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Annex 1

Assets 31.06.2026 31.03.2025 Equity and Liabilities 31.03.2026 31.03.2025

EUR EUR EUR EUR

A. Fixed assets A. Equity

I. Intangible assets I. Subscribed capital 10.000.000,00 10.000.000,00

Concessions acquired against consideration, industrial property II. Equity reserve

rights and similar rights and values as well as licenses to such

rights and values 65.000,00 95.000,00 1. Statutory reserve 1.000.000,00 1.000.000,00

65.000,00 95.000,00 2. Other equity reserve 25.000,00 25.000,00

1.025.000,00 1.025.000,00

II. Property, plant and equipment

III. Equity difference from currency translation 149.266,67 134.796,98

1. Other equipment, operating and business equipment 659.119,33 288.773,33

659.119,33 288.773,33

IV. Consolidated retained earnings 60.993.198,79 34.930.478,73

III. Financial assets 72.167.465,46 46.090.275,71

1. Shares in affiliated companies 324.248,43 160.718,69 B. Provisions

2. Other Investments 50,00 50,00

324.298,43 160.768,69 1. Tax provisions 31.748.612,49 16.155.120,92

1.048.417,76 544.542,02 2. Other provisions 3.249.552,11 2.759.673,35

34.998.164,60 18.914.794,27

B. Current assets

C. Liabilites

I. Inventories

1. Liabilities to banks 11.904.840,64 5.849.938,21

Work in progress 1.041.578,21 1.020.422,26 2. Prepayments received 36.500,00 0,00

1.041.578,21 1.020.422,26 3. Trade payables 1.152.286,78 533.704,10

4. Liabilities to affilated companies 0,00 52.125,00

II. Receivables and other assets 5. Other liabilities 4.337.561,39 3.214.524,61

1. Trade receivables 49.348.654,57 33.320.051,10 of which from taxes:

2. Receivables from affilated companies 449.714,21 21.298,19 EUR 3.390.456,36 (31.03.2025: EUR 5.783.693,82)

3. Other assets 3.909.776,59 2.353.137,75 of which from social security:

53.708.145,37 35.694.487,04 EUR 271.064,09 (31.03.2025: EUR 364.727,88)

17.431.188,81 9.650.291,92

III. Cash on hand, cash at banks 68.655.747,64 37.483.690,25

123.405.471,22 74.198.599,55

C. Prepaid expenses 320.013,22 87.994,14 D. Deferred revenues 177.083,33 175.773,81

124.773.902,20 74.831.135,71 124.773.902,20 74.831.135,71

innoscripta SE, Tutzing

Consolidated Balance Sheet 

as of 31 March 2026



Annex 2

01.01.-

31.03.2026

EUR

01.01.-

31.06.2025

EUR

1. Revenues 40.284.272,29 25.579.278,16

2. Increase or decrease of work in progess -107.982,52 45.534,27

3. Other operating income 115.295,03 31.676,23

of which income from currency translation:

4. Cost of materials

Expense for purchased services -1.469.939,66 -860.757,75

5. Personnel expense

a) Wages and salaries -6.217.508,58 -4.746.773,01

b) Social security contributions and expenses for pension and other 

benefits

-926.026,08 -855.001,03

of which for pensions:

6. Depreciation and amortisation on intagible fixed assets

and property, plant and equipment -115.036,87 -78.558,97

7. Other operation expenses -4.292.536,69 -2.830.424,62

of which expenses from currency translation:

8. Other interest and similar income 234.567,49 113.570,59

9. Interest and similar expenses -92.866,74 -16.540,00

10. Taxes on income and earnings -9.024.050,68 -5.447.606,65

11. Consolidated net income after taxes 18.388.186,99 10.934.397,21

12. Other taxes -590,85 -474,13

13. Consolidated net income for the period 18.387.596,14 10.933.923,08

14. Consolidated retained earnings at the beginning of the period 42.605.602,65 23.996.555,65

15. Consolidated retained earnings at the end od the period 60.993.198,79 34.930.478,73

Consolidated Statement of Profit and Loss of innoscripta SE, Tutzing

EUR 4.076,19 (01.01.-31.03.2025: EUR 1.520,69)

EUR -42.621,05 (01.01.-31.03.2025: EUR -32.090,32)

for the period from 01 January to 31 March 2026

EUR -2.037,09 (01.01.-31.03.2025: EUR -1.317,97)



Annex 3

EUR Statutory reserve Other reserves Total

Balance of 01 January 2025 10.000.000,00 1.000.000,00 25.000,00 1.025.000,00 123.544,55 23.996.555,65 35.145.100,20
Currency conversion 11.252,43 11.252,43
Consolidated net income for the period 10.933.923,08 10.933.923,08
Balance of 31 March 2025 10.000.000,00 1.000.000,00 25.000,00 1.025.000,00 134.796,98 34.930.478,73 46.090.275,71
Balance of 01 January 2026 10.000.000,00 1.000.000,00 25.000,00 1.025.000,00 150.593,00 42.605.602,65 53.781.195,65
Currency conversion -1.326,33 -1.326,33
Consolidated net income for the period 18.387.596,14 18.387.596,14

Balance of 31 March 2026 10.000.000,00 1.000.000,00 25.000,00 1.025.000,00 149.266,67 60.993.198,79 72.167.465,46

innoscripta SE, Tutzing

Consolidated Statement of Changes in Equity for the period from 01 January to 31 March 2026

Sucscribed capital
Reserves Equity difference 

from currency 

translation

TOTAL

Consolidated retained 

earnings

Group equity



Annex 4

01.01.-

31.03.2026

01.01.-

31.03.2025
EUR EUR

Consolidated net income for the period 18.387.596,14 10.933.923,08

115.036,87 78.558,97

+ Increase in provisions 327.375,22 685.169,58

+ Other non-cash expenses / income 93.486,37 466.993,87

-1.383.813,92 -2.886.267,18

-2.047.764,66 380.387,99

+/- Interest expenses / interest income -141.700,75 -97.030,59

+ Income tax expense / income 9.024.050,68 5.447.606,65

- Income tax payments -1.344.601,50 -794.366,61

= Cash flow from operating activities 23.029.664,45 14.214.975,76

- Payments made for investments in property, plants and equipment -448.668,85 -71.873,21

- Payments made for investments in financial assets -152.500,00 0,00

+ Interest received 233.845,75 105.315,56

= Cash flow from investment activities -367.323,10 33.442,35

-450.000,00 -637.500,00

-92.866,74 -937,50

= Cash flow from financing activities -542.866,74 -638.437,50

Cash-effective changes in cash and cash equivalents 22.119.474,61 13.609.980,61

+ Cash and cash equivalents at the beginning of the period 46.481.432,39 23.861.271,43

= Cash and cash equivalents at the end of the period 68.600.907,00 37.471.252,04

Cash on hand and bank balances 68.655.747,64 37.483.690,25

Current liabilities to banks -54.840,64 -12.438,21

Composition of cash and cash equivalents 68.600.907,00 37.471.252,04

- Interest paid

innoscripta SE, Tutzing

Consoliated Statement of Cash Flows

for the period from 01 January to 31 March 2026

+ Depreciation and amortization of fixed assets

- Increase in inventories, trade accounts 

receivable and other assets not allocable to investment and 

financing activities

+ Increase in trade accounts payable and other liabilities not allocable 

to investment and financing activities

- Payments from the redemption of bonds and (financial) loans
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REVIEW REPORT

To  innoscripta SE,  Tutzing

We  have  conducted  a  review  of  the  consolidated  balance  sheet  as  at  31  March  2026,

the  consolidated  statement   of   profit   and   loss,   the  consolidated  statement   of

changes   in equity and the consolidated  statement of  cash flows  for the period from  01

January to  31 March  2026  of  innoscripta  SE  and  its   subsidiaries  (the  Group).   The

preparation   of   the  consolidated  balance  sheet  as  at  31 March  2026, the  consolidated

statement of profit and loss, the  consolidated  statement  of changes in equity and the

consolidated  statement  of cash flows  for the period from  01  January to  31 March  2026

in accordance with German commercial  law  is  the  responsibility  of  the  Company's

legal  representatives.  Our responsibility is to issue a report on the consolidated balance

sheet  as  at  31  March  2026,the   consolidated  statement   of   profit   and   loss,  the

consolidated  statement   of   changes   in  equity  and  the  consolidated  statement  of  cash

flows  for the period from  01  January to  31 March  2026  based on our review.

We conducted our review in accordance with the German  Principles  for  Review of Financial

Statements  as  promulgated  by  the  Institute  of  Auditors  [Institut  der  Wirtschaftsprüfer,

(IDW)].  Those  principles  require  that  we  plan  and  perform  the  review  so  that  we  can

preclude through critical evaluation, with a certain level of assurance, that  the consolidated

balance  sheet  as  at  31  March  2026,  the  consolidated  statement  of  profit  and  loss,  the

consolidated  statement of changes in equity and the consolidated  statement of  cash flows

for  the  period  from  01  January  to  31  March  2026  have  not  been  prepared,  in  material

respects,  in  accordance  with  German  commercial  law  or  that  they,  in  compliance  with

generally accepted accounting principles, do not give a true and fair view of the net assets,

financial  position  and  results  of  operations  of  the  Group.  A  review  is  limited  primarily  to
inquiries of  Group’s personnel and analytical procedures  and therefore does not provide the

assurance that  can be obtained through an audit.  We have not performed an audit and,

accordingly, we do not express an audit opinion. 
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Based on our review, nothing has come to our attention that causes us to believe that the 

consolidated balance sheet as at 31 March 2026, the consolidated statement of profit and 

loss, the consolidated statement of changes in equity and the consolidated statement of 

cash flows for the period from 01 January to 31 March 2026 have not been prepared in 

accordance with German commercial law, or in compliance with generally accepted 

accounting principles, do not give a true and fair view of the net assets, financial position 

and the results of operations. 

Munich, 18 Mai 2026 

Nexia GmbH 

Wirtschaftsprüfungsgesellschaft 

Steuerberatungsgesellschaft 

 

 

Hansjörg Zelger   Daniel Schön 

Wirtschaftsprüfer   Wirtschaftsprüfer 

(German Public Accountant)   (German Public Accountant) 

 



1. Scope of application
(1) These engagement terms apply to contracts between German Pub-
lic Auditors (Wirtschaftsprüferinnen/Wirtschaftsprüfer) or German Public
Audit Firms (Wirtschaftsprüfungsgesellschaften) – hereinafter collectively
referred to as ”German Public Auditors” – and their engaging parties for
assurance services, tax advisory services, advice on business matters
and other engagements except as otherwise agreed in writing (Textform)
or prescribed by a mandatory rule.
(2) Third parties may derive claims from contracts between German Pub-
lic Auditors and engaging parties only when this is agreed or results from
mandatory rules prescribed by law. In relation to such claims, these en-
gagement terms also apply to these third parties. A German Public Audi- 
tor is also entitled to invoke objections (Einwendungen) and defences
(Einreden) arising from the contractual relationship with the engaging par-
ty to third parties.

2. Scope and execution of the engagement
(1) Object of the engagement is the agreed service – not a particular
economic result. The engagement will be performed in accordance with
the German Principles of Proper Professional Conduct (Grundsätze ord- 
nungsmäßiger Berufsausübung). The German Public Auditor does not
assume any management functions in connection with his services. The
German Public Auditor is not responsible for the use or implementation of 
the results of his services. The German Public Auditor is entitled to make
use of competent persons to conduct the engagement.
(2) Except for assurance engagements (betriebswirtschaftliche Prüfun-
gen), the consideration of foreign law requires an express agreement in
writing (Textform).
(3) If circumstances or the legal situation change subsequent to the

not obligated to refer the engaging party to changes or any consequences 
resulting therefrom.

3. The obligations of the engaging party to cooperate
(1) The engaging party shall ensure that all documents and further infor-
mation necessary for the performance of the engagement are provided to 
the German Public Auditor on a timely basis, and that he is informed of all 

of the engagement. This also applies to those documents and further

the German Public Auditor’s work. The engaging party will also designate 
suitable persons to provide information.
(2) Upon the request of the German Public Auditor, the engaging party

submitted as well as the explanations and statements provided in state-
ment as drafted by the German Public Auditor or in a legally accepted
written form (gesetzliche Schriftform) or any other form determined by the 
German Public Auditor.

4. Ensuring independence
(1) The engaging party shall refrain from anything that endangers the

-

engagements on their own behalf.
(2) Were the performance of the engagement to impair the independence 

apply in the same way as to the German Public Auditor in other engage-
ment relationships, the German Public Auditor is entitled to terminate the
engagement for good cause.

5. Reporting and oral information
To the extent that the German Public Auditor is required to present results 
in a legally accepted written form (gesetzliche Schriftform) or in writing
(Textform) as part of the work in executing the engagement, only that

presentation is authoritative. Draft of such presentations are non-bind-
ing. Except as otherwise provided for by law or contractually agreed, oral 
statements and explanations by the German Public Auditor are binding 

-
formation of the German Public Auditor outside of the engagement are 
always non-binding.

6. Distribution of, a German Public Auditor‘s professional state-
ment
(1) The distribution to a third party of professional statements of the
German Public Auditor (results of work or extracts of the results of work

Public Auditor acting for the engaging party requires the German Public
Auditor’s consent be issued in writing (Textform), unless the engaging
party is obligated to distribute or inform due to law or a regulatory require-
ment.
(2) The use by the engaging party for promotional purposes of the Ger-
man Public Auditor’s professional statements and of information about the 
German Public Auditor acting for the engaging party is prohibited.

-
gaging party may reduce the fees or cancel the contract for failure of such 

refusal to perform subsequently, or for unconscionability or impossibility
of subsequent performance. If the engagement was not commissioned
by a consumer, the engaging party may only cancel the contract due to

of subsequent performance, to subsequent non-performance, to uncon-
scionability or impossibility of subsequent performance. No. 9 applies to
the extent that further claims for damages exist.
(2) The engaging party must assert a claim for subsequent performance
(Nacherfüllung) in writing (Textform) without delay. Claims for subsequent 
performance pursuant to paragraph 1 not arising from an intentional act
expire after one year subsequent to the commencement of the time limit
under the statute of limitations.

Auditor’s professional statement (long-form reports, expert opinions etc.)
may be corrected – also versus third parties – by the German Public Au-
ditor at any time. Misstatements which may call into question the results
contained in a German Public Auditor’s professional statement entitle the
German Public Auditor to withdraw such statement – also versus third

engaging party, if practicable.

(1) Pursuant to the law (§ [Article] 323 Abs 1 [paragraph 1] HGB [Ger-
man Commercial Code: Handelsgesetzbuch], § 43 WPO [German Law
regulating the Profession of Wirtschaftsprüfer: Wirtschaftsprüferordnung], 
§ 203 StGB [German Criminal Code: Strafgesetzbuch]) the German Pub-

-

of his professional work, unless the engaging party releases him from this 

(2) When processing personal data, the German Public Auditor will ob-
serve national and European legal provisions on data protection.

9. Liability
(1) For legally required services by German Public Auditors, in particular 
audits, the respective legal limitations of liability, in particular the limitation 
of liability pursuant to § 323 Abs. 2 HGB, apply.
(2) Insofar neither a statutory limitation of liability is applicable, nor an
individual contractual limitation of liability exists, claims for damages
due to negligence arising out of the contractual relationship between the

[Translator‘s notes are in square brackets] 

General Engagement Terms
for

Wirtschaftsprüferinnen, Wirtschaftsprüfer and  
Wirtschaftsprüfungsgesellschaften

[German Public Auditors and Public Audit Firms] 
as of January 1, 2024
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engaging party and the German Public Auditor, except for damages resulting 
from injury to life, body or health as well as for damages that constitute a 
duty of replacement by a producer pursuant to § 1 ProdHaftG [German Prod-
uct Liability Act: Produkthaftungsgesetz], are limited to € 4 million pursuant 
to § 54 a Abs. 1 Number 2 WPO. This applies equally to claims against the 
German Public Auditor made by third parties arising from, or in connection 
with, the contractual relationship. 
(3) When multiple claimants assert a claim for damages arising from an
existing contractual relationship with the German Public Auditor due to the
German Public Auditor’s negligent breach of duty, the maximum amount
stipulated in paragraph 2 applies to the respective claims of all claimants
collectively.
(4) The maximum amount under paragraph 2 relates to an individual case
of damages. An individual case of damages also exists in relation to a uni-
form damage arising from a number of breaches of duty. The individual case 
of damages encompasses all consequences from a breach of duty regard-
less of whether the damages occurred in one year or in a number of suc-
cessive years. In this case, multiple acts or omissions based on the same
source of error or on a source of error of an equivalent nature are deemed to 
be a single breach of duty if the matters in question are legally or economi-
cally connected to one another. In this event the claim against the German
Public Auditor is limited to € 5 million.

-
sequent to the written statement (Textform) of refusal of acceptance of the
indemnity and the engaging party has been informed of this consequence.
This does not apply to claims for damages resulting from scienter, a culpable 
injury to life, body or health as well as for damages that constitute a liability
for replacement by a producer pursuant to § 1 ProdHaftG. The right to invoke 

10. Supplementary provisions for audit engagements

management report audited by a German Public Auditor and accompanied
by an auditor‘s report (Bestätigungsvermerk), he may no longer use this
auditor’s report.
If the German Public Auditor has not issued an auditor‘s report, a reference
to the audit conducted by the German Public Auditor in the management
report or any other public reference is permitted only with the German Pub-
lic Auditor’s consent, issued in a legally accepted written form (gesetzliche
Schriftform), and with a wording authorized by him.
(2) lf the German Public Auditor revokes the auditor‘s report, it may no
longer be used. lf the engaging party has already made use of the auditor‘s
report, then upon the request of the German Public Auditor he must give

-

11. Supplementary provisions for assistance in tax matters
(1) When advising on an individual tax issue as well as when providing
ongoing tax advice, the German Public Auditor is entitled to use as a correct 
and complete basis the facts provided by the engaging party – especially
numerical disclosures; this also applies to bookkeeping engagements.
Nevertheless, he is obligated to indicate to the engaging party any material

(2) The tax advisory engagement does not encompass procedures re-
quired to observe deadlines, unless the German Public Auditor has explicitly 
accepted a corresponding engagement. In this case the engaging party
must provide the German Public Auditor with all documents required to ob-
serve deadlines – in particular tax assessments – on such a timely basis that 
the German Public Auditor has an appropriate lead time.
(3) Except as agreed otherwise in writing (Textform), ongoing tax advice
encompasses the following work during the contract period:
a) preparation and electronic transmission of annual tax returns, including

tax, corporate tax and business tax, namely on the basis of the annual

required for the taxation, to be provided by the engaging party
b) examination of tax assessments in relation to the taxes referred to in (a)
c) negotiations with tax authorities in connection with the returns and

assessments mentioned in (a) and (b)
d) support in tax audits and evaluation of the results of tax audits with

respect to the taxes referred to in (a)
e) participation in petition or protest and appeal procedures with respect to 

the taxes mentioned in (a).
In the aforementioned tasks the German Public Auditor takes into account 
material published legal decisions and administrative interpretations.

the work mentioned under paragraph 3 (d) and (e) is to be remunerated
separately, except as agreed otherwise in writing (Textform).
(5) Insofar the German Public Auditor is also a German Tax Advis- 
or and the German Tax Advice Remuneration Regulation (Steuer- 
beratungsvergütungsverordnung) is to be applied to calculate the remunera- 
tion, a greater or lesser remuneration than the legal default remuneration
can be agreed in writing (Textform).
(6) Work relating to special individual issues for income tax, corporate tax,
business tax and valuation assessments for property units as well as all
issues in relation to sales tax, payroll tax, other taxes and dues requires a
separate engagement. This also applies to:

estate sales tax;
b) support and representation in proceedings before tax and administrative 

courts and in criminal tax matters;
c) advisory work and work related to expert opinions in connection with

changes in legal form and other re-organizations, capital increases and
reductions, insolvency related business reorganizations, admission and 
retirement of owners, sale of a business, liquidations and the like, and

d) support in complying with disclosure and documentation obligations.
(7) To the extent that the preparation of the annual sales tax return is under- 
taken as additional work, this includes neither the review of any special ac-
counting prerequisites nor the issue as to whether all potential sales tax

compilation of documents to claim the input tax credit.

12. Electronic communication
Communication between the German Public Auditor and the engaging par-
ty may be via e-mail. In the event that the engaging party does not wish
to communicate via e-mail or sets special security requirements, such as
the encryption of e-mails, the engaging party will inform the German Public
Auditor in writing (Textform) accordingly.

13. Remuneration
(1) In addition to his claims for fees, the German Public Auditor is entitled
to claim reimbursement of his expenses; sales tax will be billed additionally.
He may claim appropriate advances on remuneration and reimbursement of 
expenses and may make the delivery of his services dependent upon the
complete satisfaction of his claims. Multiple engaging parties are jointly and
severally liable.

German Public Auditor’s claims for remuneration and reimbursement of
expenses is admissible only for undisputed claims or claims determined to
be legally binding.

14. Dispute Settlement
The German Public Auditor is not prepared to participate in dispute
settlement procedures before a consumer arbitration board (Verbraucher- 
schlichtungsstelle) within the meaning of § 2 of the German Act on Consum-
er Dispute Settlements (Verbraucherstreitbeilegungsgesetz).

The contract, the performance of the services and all claims resulting there-
from are exclusively governed by German law.
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